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The AutoWallis Group sees increased revenue in the first half as retail sales
continue to go strong

Budapest, August 16, 2024 — With record second-quarter revenue, AutoWallis made up the
ground it had lost in the first quarter due to external factors: the company’s revenue was HUF
195.2 billion and EBITDA was HUF 9 billion in the first six months of the year. The revenue
attained by the Group’s Distribution Business Unit had decreased mainly because of base
effects and the difficulties in maritime transport, while the Retail Business Unit performed
above average. AutoWallis continues to expect 2024 sales data to significantly exceed last
year’s figures considering the current macroeconomic environment.

The AutoWallis Group achieved record revenue (HUF 106 billion) in the second quarter, increasing
the first half year's revenue to HUF 195.2 billion (+1%) despite the difficulties in the external
environment. The revenue of the Distribution Business Unit amounted to HUF 108.7 billion, 9%
lower year-on-year. However, the stronger second quarter indicates a trend of improvement: the
25% lag of the first three months has decreased. The reason for the temporary decrease is primarily
technical in nature, explained by both the base effect of the exceptionally high sales of previous
periods (2022 Q4 and 2023 Q1 and Q2) as well as the extended maritime shipping deadlines in the
first half of the year caused by the Suez Canal and the Red Sea situation. Although these one-off
effects have now been balanced out, the transport issues may continue to cause delays extending
between the quarters despite the fact that order volumes exceeded the planned quantities. In the
first six months of the year, the AutoWallis Mobility Services Business Unit increased its revenue
by 35% to reach HUF 3.4 billion (of which HUF 900 million is a transaction effect) while the new
unit's EBITDA-generating capacity is—thanks to its activities—expressly high as compared to other
units, amounting to HUF 1.3 billion in the first half with an EBITDA margin of 30.1%. The performance
of AutoWallis’s Retail Business Unit surpassed market averages in the first half: sales of new
vehicles grew by 17.9% even though the growth rate on the Group’s relevant markets and in Hungary
was only 12%.** As a result, and thanks to the 26% increase in used vehicle sales, the revenue of
the Retail Business Unit grew by 15% to reach HUF 83.1 billion, while the 2023 first half revenue of
the Mobility Services Business Unit, reported separately starting from this quarter, contained the
data of the base period.

Primarily due to the one-off base effects affecting revenue, the AutoWallis Group’s 2024 H1 EBITDA
decreased by 13% to reach HUF 9 billion while its EBITDA margin dropped from 5.4% to 4.6%. The
cost of goods sold (CoGS) dropped by 1 percent to HUF 162.6 billion, which shows the Group was
able to increase its high gross margin level from 15.4% in the base period to 16.7%. The 40%
increase in personal type expenses is primarily attributable to the growth in staff numbers due to
acquisitions carried out in 2023 and because of wage increases carried out in keeping with the trends
of labor market changes (the Group’s average headcount increased by 121 to reach 1051 persons
in the first half). In the first half of 2024, the value of financial gains and losses was HUF -2.5 billion
after last year’s losses of HUF 611 million, mainly because of the increase in financing volume (wigo
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carsharing vehicles) as well as realized and unrealized exchange rate profits and losses derived
from the revaluation of periodic foreign currency items. (The realized and unrealized exchange rate
gains obtained from revaluation had a significant positive effect amounting to HUF 1.1 billion in the
first half of 2023 compared to a loss of HUF 646 million in the first half of this year.)

Evaluating the results of the first half, AutoWallis CEO Gabor Ormosy said that the revenue
was in line with expectations, and he expects to see continued growth in sales compared to the
base period in the coming quarters. Gabor Ormosy emphasized that based on the Group’s
updated strategy, AutoWallis’s new vehicle sales may exceed 100 thousand units, its revenue
HUF 750 billion, and its EBITDA profits HUF 40 billion in 2028, of which the latter two would
constitute a doubling of 2023 results.

* Starting from 2024, mobility-related services such as short and long-term vehicle rentals, fleet management, and car
sharing have been moved to a new business unit since their importance grew in part due to the acquisitions (of wigo fleet,
formerly Nelson Flottalizing and wigo carsharing) closed in 2023. The data pertaining to the Mobility Services Business
Unit had previously been reported as part of the Retail Business Unit.

** Market data by DataHouse.
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AUtOwa“iS AutoWallis results in H1 2024 *
GROUP (Value in million HUF)
H1 2024 H1 2023 Changes
Revenue 195 166 193 592 +1%
Distribution Business Unit 108 672 118 783 -9%
Retail Business Unit 83 104 72 303 +15%
Mobility Services Business Unit** 3390 2 506 +35%
Interest income from finance leases 966 750 +29%
Material expenses + Own performance capitalized -4 222 -3773 +12%
Senices -10 635 -8 305 +28%
Cost of goods sold -162 623 -163 865 -1%
Personal type expenses -9 263 -6 620 +40%
Depreciation and amortization -2 453 -2 012 +22%
Profit of sales 6 936 9 767 -29%
Other income and expenses -446 -1 406 -68%
Operating profit - EBIT 6 490 8 361 -22%
Financial gains and losses -2 499 -611| +309%)
Share of profit of associates and joint ventures *** 447 917 -51%
PROFIT BEFORE TAXES 4438 8 667 -49%
Tax expense -1 056 -1135 -7%
NET PROFIT 3382 7532 -55%
Other cor’.nprehensim.e i'nc.ome (expense) on 210 476 144%
retranslation of subsidiaries
Total comprehensive income 3592 7 056 -49%
EPS (HUF/ share) 6,16 16,87 -64%
EBITDA**** 9 007 10 372 -13%
EBITDA% 4,6 54 -15%

* |FRS consolidated audited results

** The Mobility Services Unitis reported separately starting from the first quarter of 2024. The Mobility
Services business Unit's 2023 data are reported as part of the Retail Business Unit.

*** AutoWallis Group's part from consolidated results of AutoWallis Caetano Holding Zrt. for the period.
**+* Earnings before interest, tax, depreciation and amortization

AutoWallis Group

The AutoWallis Group is listed in the Prime Market of the Budapest Stock Exchange as well as the BUX and BUMIX indices
and is building a major vehicle trading company and mobility service provider in the region. It is important for the company to
continuously expand its vehicle trading and mobility service investment-focused portfolio through acquisitions and to operate
as a group with traditional, conservative, and ESG-compliant values and a business policy sensitive to social and
environmental challenges. The AutoWallis Group is present in 16 countries of the Central and Eastern European region
(Albania, Austria, Bosnia and Herzegovina, Bulgaria, Croatia, the Czech Republic, Greece, Hungary, Kosovo, Montenegro,
North Macedonia, Poland, Romania, Serbia, Slovakia, Slovenia), where it is engaged in the retail and wholesale of vehicles,
parts, and accessories, in repair and maintenance services, as well as in short- and long-term vehicle rentals. The Group’s
Distribution Business Unit represents the Alpine, BYD, Dacia, Isuzu, Farizon, Jaguar, Land Rover, MG, Saab parts, Renault,
SsangYong, and Opel brands; the brands represented by its Retail Business Unit include BMW passenger cars and
motorcycles, BYD, Dacia, Isuzu, Jaguar, KIA, Land Rover, Maserati, MINI, Nissan, Opel, Peugeot, Renault, SsangYong,
Suzuki, Toyota, JOAutdk.hu and AUTO-LICIT.HU; and the Mobility Services Unit is present on the Hungarian market with the
wigo carsharing, wigo fleet, and Sixt rent-a-car brands. AutoWallis is the two-time recipient of the “Share Capital Increase of
the Year” award at Best of BSE Award Galas (2020, 2021).

www.autowallis.com | www.facebook.com/AutoWallis

Further information:
Adam Kerekes, Financial Communications Mobile: +36 70 341 8959 Email: kerekes.adam@fincomm.hu
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